TNG: Report on use of proceeds
On 16/03/2016, TNG Investment and Trading JSC announced the Report on use of proceeds as follows:
1. Target of the issuance

In the recent years, the company continuously invested and expanded the production to match the demand of customer. The company used floating capital to invest in fixed assets.

For this situation, General Meeting of shareholders of TNG Investment and Trading JSC approved the plan on issuing share to existing shareholders to increase charter capital and supplement floating capital to improve the financial capacity, stabilize the business production operation.
2. Use of proceeds
With VND 54,856,420,000 from the share issuance to existing shareholders, the company used all that number to supplement the floating capital, following the target of the issuance. The supplemented floating capital helped to improve the financial capacity of the company.
